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FOR SALE
2000 SHARES

Century Oil
of Maryland

at $3.50 Per Share
KfiELY & HORTON
40 Wall St. NewYork

phones John 6330-«ist

r ^1A Review of the

Oil
Industry

Improvement in crude
quotations gives rise to
the question as to how
far the oil industry has
recovered from its
slump.
The current position of
the industry is discussedin our Circular
No. 145.

Sent without obligation.

M-s wolfe & CO.
t5r/OLf.5WKD lQoe
. MemberA.

OONTOLlDATEO ST9CK TXCHANOE Of1
NEW VORK CUR6 MARKET

41 BROAO ST.,-NEW VORK
Pnont* Broad 89

WANTED
SO Ches'nut & Smith Pfd.
100 Lucey Manufacturing "A"
50 General Baking Pfd.

FOR SALE
100 Mexican Seaboard Oil
25 Shults Bread Co.
100 Conley Tin Foil

Dawson, Lyon & Co.
50 Pine St., N. Y. Tel. John 0854

BANKING BOraiB Of"

HENRY CLEWS&C0.Members N. T. Stock and Cotton Eichange#,
II. 13. 15. 17 and 19 Broad St_ N. Y.
Interest allowod on demand deposit accounts,orders exeotitnd for

STOCKS, BONDS AND COTTON
FOREIGN I KTTERS OF ( REMIT imit'RD.

. Dwl LIBERTY BONDS osuvtirj
Branch 7 32* Fifth Are. W I'ale. f>qni«OtilccejlTf Dosne St. M5 Rut «Mk »*.

IS Co.lt SL. RrMktie.

Phelps-Dodgo
r American Thread Pfd.
New York Mutual Gas
FREDERICJ. HATCH St CO.
tsIiuM/NV T. Ti J

Wini. ceXnrcTiOMj
06T0N. OIICAoO, I'ltltA.MONl ktiAL, PITT5BU*0N

> Delaware, Lackawanna
& Western Coal
Bought, Sold A Quoted

I C. C.Kerr & Co.
| 2 Rector St, N. Y. PHone «7* Rector

POLITICALRIPPUS
RULE PARIS BOURSE

American Banks Suffer No
Losses by Recent SpeculationScandal.

JAP SECURITIES RISING

New Belgian,^toan ArousesInterest.NewLottery Is
Oversubscribed.

Special Cable to Tnu New Yobk Herai.diCopirrioht, 101J, by The New Yobk IIebald.
New York Herald Iturran, 1

Paris, Oct. 8. I
Last week was one of purely political

Influences as far as the Paris Bourse
was concerned, not even reports that the
Government was taking steps to punish
exchange speculators, following the dls:covery that five French and American
banks were Involved In the latest scanjdal, being sufficiently important to
swerve the financial trends.

AVhlle the losses Involved In the (ex|change speculation are said to total
50,000.000 francs, It is now known that
American banks will lose nothing, their
connection with the affair being purely
as an Intermediary, and they are coveredby proper purchasing ellps countersignedby the officials of the losing
banks.
For the first time in months Improvementshave been noticed In Japanese securities,presumably because of the reportedsettlement of the Island of Yap

controversy, but the political situation
in Austria, Hungary, Spain and Italy
has burdened all quotations in these divisions.
The Belgian money market is of muchInterest now owing to the announcementof a new consolidation loan at 6

per cent., amortlzablo. In fifty years.
This will be issued the latter part ofnntftKfi** nwcl a.. * 1 *

cum io cajmsuicu 10 Dring in ai
least 15,000,000,000 francs In new money,besides stabilizing the old Issues. Anotherloan is scheduled by Greece, but It
will have little prestige in the French
market.
The French bank3 themselves efliowed

slight Improvement last week, the Bank
of France adding 250,000 francs to its
metallic reserve, while reducing advances
by 22,000.000 francs, the week's net
profits reaching 2,000.000 francs. The
Credit Foncier's new lottery loan Is demandingmuch attention and is reported
to have been oversubscribed a fortnight
before the actual opening. '
The affairs of tho Banque Industrielle

de Chine are still vexing, as it now
seems likely that funds for salvaging
the institution will be withheld until
hundreds of charges against the old directorsare aired in the courts. The
Chinese are reported to be putting new
obstacles in the way, which Is ascribed
here to German intervention. This and
the rest of the Banque Induetrielle de
Chine's affairs Rre reflecting seriously,
however, on other banks, the public
showing hesitancy in dealing with the
Banques de Province, the Union Parisienneand tho Banque FVancalse, as the
quotations of all of these suffered a
drop.

AID FOR CUBA PLANNED
BY NEW ORGANIZATION

Trade Interests to Ask Cut in
Tariff on Sugar.

Announcement was made yesterday
by business interests whose trade with
Cuba has been seriously affected by the
Industrial slump on the Island of the
organisation of the American Committee
un v-uoan rjinurBcncy. xne purpose ox

the committee Is to bring to the attentionof Congress the unfortunate effect,
as It sees the situation, of the 80 per
cent, increased sugar duties, and to urge
Congress to reconsider these duties. Re-;
quest will be made that the rate be reducedfrom 1.8 cents a pound, as It now
stands In the Fordney tariff bill, to the
1 cent a pound rate that stood before
the revision. The committee In Its announcementpoints out that the domestic
sugar Industry thrived under the 1 Cent
rate, and that there Is no excuse for the
Increase contained In the Fordney bill.
Among the members of tho new committeeare E. J. Berwind. R. F. Almirgll,

E. F. Stkins. J. P. Beckwith, Charles F.
Bliss, John McE. Bowman, Louis K.
Liggett, H. C. La kin, E. M. Herr, R.'b.
Hawloy, J. M. Hansen. W. H. Woodln
and Charles A. Sehleren.

II. S. Rubens, chairman of tho cdm-'
mittce, said In tho course of a statelment:

"Not only is the capital of American
enterprise In Cuba, aggregating $1,000,000,000,at stake but the buying power
of Cuba Is affected, and this means an
enormous loss to American merchants
by reason of the Inability of Cuba to
purchase. Not only Is the trade of
American manufacturers and producers
menaced but the ability of Cuban Interestst* pay the enormous Indebtednessto American creditors Is already
seriously affected by the emergency
tariff. Already many manufacturers
have awakened to their danger and are
seriously alarmed."

COAL OUTPUT STILL LOW.
Both Industrial and Domestic

Borers Hold Off.
"Although there continues to M i

slight increase In the productlqn of
bituminous coal week by week, the outputIs far behind normal for this seasonof the year and continues at A level
which Is below the mark of safety, says
the Black Diamond. ''Many coa^ mines
continue closed because of market con-
dltlons. Spot buying of Industrial coal
In all markets Is extremely wenk. with
screenings In Indifferent demand.
"Although In the Northwest and In

New England, where touches of cold
weather arrive earlier than Ih moat of
the market centres, the call for domesticsixes has slightly 'Increased;
speaking generally, there 14 little ImprovementIn the movement of this coal.
Although prices on domcatto coal remainpractically unchanged, the tonnagogoing Into the consuiaera' bins la
dlacouraglrvglM small, particularly as
tho tonnage moved during the summer
was ono of the smallest pn record.
"Another factor Is tho continued Indlffercncoof foreign buyers. In tbo

Eastern markets there has been a alight
Improvement In the demand for domesticsizes of anthracite, particularly In
New York city and Philadelphia."

NEW ENULAND MILL STOCKS.
Bostom. Oct. 2..Sales of manufacturingstocks In Boston this week :

10 American Glu# Co.,..., 10N
10" Bee ton lleltlng Corpn pf........... 20Vi

2 Drsper C-rp 12014
no i.accnis rsr Co wistf
100 I.aconla Car Co. pf... 31
27 New England Confect, Co. as dlv. 200
! '.""JgiA" 8h«f P*- Sift3 wiffwvoi mam *%« fm
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PEACE RATIFICATION
AIDS GERMAN TRADE

_________
1

U. S. Retailers Place Heavy
Orders for Wares onAttractiveTerms.

ALL EAGER FOR BUSINESS

Department Stores on This
Side Have Buying- Companies

in Berlin.

Special Cable to Tin New York IIetald.
Copyright, legt, by The New York Herald.

New York Herald Itnreuu, I
Berlin, Oct. 8. (

The action of the Reichstag In ratifyingthe treaty of peace with An«rlca
gave an impetus to German business
and initiative toward the United States.
Officials of the Berlin Chamber of Commercetold The New York Herald
Bureau that they were swamped with
inquiries from German tirms seeking
to advertise wares. Many Important
firms who waited .for peace before renewingrelations, aro now specializing
in wares intended exclusively for
American export.
A wholesale buying company representinga combination of Eastern departmentstores and another representingChicago department stores have

large offices in Berlin, and both are
placing big orders here and are profitingby the depreciated mark. The
OTA Company, representing the Amsteel
Engineering and Automotive Products
Company, the General Electric Companyand Ttez, Germany's Wanamaker,
Informed The New York Herald
Bureau that they are doing extensive
business with American retail buyers'
associations. The Amsteel Company
supplies American buyers with special
grades of iron and steel and also handlesconsular invoicing for the other
members. Tho General Klectriq Companydoes not compete very actively In
America, but gives financial backing to
the Peterson Company, Ham-burg, exporters.

Tfie Tiez firm admits that at first it
had met with coolness, hut declares that
recently It received very large orders.
The firm sent an exhibit to be displayed
in Fourth avenue in New York.
The American trade commissioner in

Berlin has received a number of innuerlesfrnm American exnorters. hut
finds that the German market, owing to
the depreciated mark, la! practically
closed to American goods.
The mark, after a spectacular fall

early In the week, recovered in a strong
bull market, and rose to 123 to the dollarfrom a low 132. The- Zeitung Am
itittag asserted that it had discovered
a conspiracy in certain German financial
quarters, which, sent ,to New York by
wireless telegraiphy quotations materiallyhigher than the Berlin rate, thus
adversely Influencing' trading In Wall
Street. It demanded that the Governmenttake over control of financial messagessent by wirfelC3S.

SWEET WITH KLAXON CO.
D. A. McConnSll, president and generalmanager of the Klaxon Company,

has announced .that William M. Sweet, a
director and vice-president of that company,has relinquished his other duties
to the General Motors Corporation to
devote his' entire attention to tho vicepresidencyof the Klaxon Company.

FOREIGN EXCHANGE HATES.
W^CEK ENDING OCTOBER 1.

LONDON.
' Demand.

Prev. W'k.
High. Low. Last. Final.

Sept. '2(1 $3.72% $3.72% $3.72% $3.71%Sept. 27 3.73 3.72% 3.72% 3.71%Sept., 28 3.7271 3.71 8.71% 8.72
Sept.; _'» 3.72 3.71 8.71% 8.73%
Sept. 30 8.73 8.72% 3.72% 3."3
Oct. 1 8.72% 3.72 8.72% 8.73

Year's Rango.
High. $4.00%, May 19. Low. $3.53%. Jan. 8.

Cables.
Prev. W*.

High. Low. Last. Pinal.
Sept. 28. 8.73% 3 72% 8.73% 8.71%
Sept. 27 3.73% 3.72% 8.73% 8.71%
Sept. 28 3.73% 3.71% 3.71% 8.72%
Sept. 29 3.72% 3.-1% 3.72% 8.74
Sept.' SO. 8.73% 3.72% 8.73% 3.73%
Oct. 1 8.73% 3.72% 8.73 8.78%

Year's Range.
High, $4.01. May 19. Low. $3.54. Jan. 8.

PARIS.
Demand.

Prev. W'k,
High. Low. Lost. Final.

Sept. 28 7.20 7.15% 7.18% 7.09
Sept. 27 7.13% 7.99% 7.12% 7.01%
Sept. 28 7.18 7.08% 7.08% ".09
Sept. 29 7.12% 7.0K% 7.12 7.13
Sept. 3a 7.15 7.12 7.12 7.13%
Oct. 1 7.13 7.12% 7.09 7.14

Year's Range.
High, 8.81, May 19. Low. 5.80, Jan. 4.

Cables.
Prev. Wk.

High. Low, I.a t. Final.
Sept. 28 7.20% 7.18 7.17 7 10
Sept. 27 ".14 7.10 7.13 7.02
Sept. 28 7.13% 7.00 7.09 7.09%
Sept./ 29 7.13 7.00 7.12 7.13%
Sept! 30 7.1« 7.12% 7.12% 7.14
Oct. 1 7.13 7 08 7.09% 7.14%

Year's Range.
High, 8.92, May 19. Low. 5.81, Jan. 4.

MERLIN.
Demand.

Prev.
High. Low. La"t. Final.

Sept. 2(1. 88 .98 .87% .9.".%
Sept. 27 82% .79% .81% .93%
Sept. 28 81 .79% .-9 .91%
Sept, 29 83% .81 .82% .93
Bept. 30. 83% .83% .85 .93
Oct. 1 82% .78% .79 1.01

Year's Range.
High. 1.85, Aug. 10. Low, .78%, Sept. 28.

Cables.
Prev. W'k.

High. Lew. La^t. Final.
Sept. 20 88% .88% .87% .98
Sept. 27 83 .80 .92 .93%
Sept. 28 81% .79 .79% .91%
Sept. 29....... .83% .81% .83 .93%
Sept. 30 88 .84 .85% .93%
Octe. 1 .82 .79 .79% .02

Year's Range.
High. 1.99. Aug. 18. Low. .79. Sept. 28.

SWH7FRI.AM). HOLLAND.
Demand. Cables. Demand. Cables.

Sept. 29 17.29 17.28 31.99 82 "0
Sept. 27 17.30 17.82 32.10 32 12
Rppt. 28 J7.-M 17.28 82 0.1
Rppt. CO 17 28 17.30 8181 8187
8..pt. 30 17.82 17.30 318.3 8100
Oct. 1 ..17.33 17.3.1 22.04 32.00

ITAf.Y. SrAlN.
Sept. 20 4 14 4.1114 12.01 13 06
Rept. 27 4.12H 4.13 13.05 13.00
Rppt. 28 4.08'i 4 00 13,08 13 00
Rppt. 21 4 OG 4 02tj 13.02 13.03
Bppt. 80 3 00 8.P3H 13.01 13 07
Oct. 1 3.08V4 3.00 13.02 13.03

BELGIUM. COPENHAGEN.
Rept. 26 7 01H 7 on 17.71 17.80
Kept. 27 7.041* 7.01 17.71 17.8<>
B.pt 23 7 0m 7 02 17.83 17.83
Rept. 20 7.03K 7.04 17 71 17 80
Sept. 30 7.03 7 0344 17.87 17.00
Oct. 1 6 P0V4 7 (8) 17.83 17.08

CH1MSTIANIA. STOCKUOIJI.
Pent. 26 12.00 12.01 22.10 22.11
Bppt. 27 12.10 12.13 22 40 22.41
Rept. 28 1251 12 55 22.20 22.25
Bppt 20 12.20 12.33 22.13 22 13
B.pt. 30 12.30 12.33 22 20 22.30
Oct. 1 12.30 12.33 22.27 22.32

WTKR'3 ItANGK.
nniiKIR. YOKOHAMA.

Domini. Cable*. Demand. Cable*.
TTtgh 3.00 5 01 48.1214 48 5714
Low 4 00 4.02 47.10 47.71

BOMBAY. HONGKONG.
ni*h 27.37H 2.3 00 r.8.00 38.25
Low 27.3714 27.00 55.00 85.25

Hl'ENOS AlltFA mo.
High 82.87'4 53.00 13.23 13.3714
Low ..... Sl.87'4 52.00 12.75 12 R7'4

SHANGHAI. URUGUAY.
Mich 81.1(1 32 nO (17 71 H« 00
Low 81.30 82 00 00.75 67.00

CANADA.
Montreal Funds In New York.

High. »00.87. Low. tft7.no
New York Fundi In Montreal.

" &c«unt2#(»r 11.000. tFwmtum'pir IlWO.
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NEW YORK CITY
Brooklyn Rapid Transit Sy»tfm

AtJantlcAve.R. R. Co. Bklyn 5s. 1931-34
B^lyn Bath A West End R. R. 5s, 1933
Bklyn City A Newtown R. R. 6s, 1939
Brooklyn City Railroad Co. 6s. 1941
Bklyn Queens Co. A Suburban 5s. 1911
Brooklyn Union Elevated R. R. 6s, 1950
Coney Island A Brooklyn R. R. 4s, 1955

Coney Island A Brooklyn It. R. 4s, 1918
Jamaica A Brooklyn Road Co. 5s, 1930
Kings County Elevated R. It. 4s, 1949
Nassau Electric R. R. 5s, 1944.4s, 1951

Intcrborough Rapid Transit System
Manhattan Railway Co. 1st 4s, 1990
Steinway Railway Co. 1st 6s, 1933

IWftscellaneoug
Second Ave. R. R. 6% Receivers ctfa.
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EARL MOTORS, INC., WILL
SUCCEED BRISCOE CORP.

$5,000,000 New Capital to Go
In, Says Announcement.

Special Despatch to Thi Nnw York Hhrajd
Jackson, Oct 2..After a meeting of

director* last week new plans for the
Briscoe Motor Corporation wore formulatedand announced to-day, whereby
$5,000,000 of additional capital will be
put into the business Immediately and
the name of the factory organization
will be changed to Earl Motors. Inc.

Clarence A. Earl, formerly first vicepresidentof fhe Willys-Overland Company,who took over control of the Briscoecompany as president In March, said
that expansion was necessary because of
the addition of twenty new distributors
snd 242 dealers In the last six months.
At a meeting of stockholders October
20 the new policies and financing aro
expected to be finally ratified.
These plans, Mr. Earl said. Involve

the marketing nationally of a new
"Earl" car. closed models of which will
be ready for delivery October 15, and
open models November 1. Briscoe cars
are still being turned out, while certain
divisions of the factory are busy on

producing parts for tho new car.
The board of directors as now constl-

tuted consists of Mr. Karl, president:
John Fletcher, Chicago, treasurer; H.
F. WardWe II, Chicago; K. B. Patterson,
Chicago; Horace Dollsser, New York;
Wallace C. Kay, Detroit; Fletcher Far-
roll, New Yorlc and J. Klssonbaeh. Chi-
cago, director/ and I* EL Latta, secretary.
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TRACTION CO.'S
X«w York Railway* Sy*tem

Itleecker St. A Fulton Fy. 4s, 1050
Broadway A 7th Ave. ft. It. 5s, 1043
Broadway Surface It. K. Co. 5s, 1034
Central Crosstown It. B. 0s, 1033
Columbus A 0th Aye. R. R. 5s, 1093
Lexington Ave. A Pav. Fy. 5s, 1003
South Ferry Railroad Co. 5s. 1019
34th Street Crosstown Ry. 5s. 1090
33rd Street Railway Co. 5s, 19G3

Third Avenue Railway System
Dry Dock E. B'way A Batt. 5s, 1033
42ml St. Msnht. A' St. N. Ave. 5s. 1940
Southern Boulevard R. It. 5s, 1045
Union R'wrny Co., New York 5s. 1943
Westchester Electric R. R. 5s, 1043
Yonkers Railroad Company 5s, 1049
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International
Paper

World's largest manufacturerof newsprint
paper. Operates 25 plants,
with capacity to produce
2,000 tons of paper daily,
Special report and analysts of
company's present status, propertyholdings, earntn/s, financialposition, dividend prospects,book value of the shares. L
market highs and loirs, etc.,
mailed free on request.

As$ for H-615

K0HLER.BREMER.V Q>
STOCKS-BONOS'

32 Broadway Hampton Motet
MWVOtt AUIAtfY. N*

TAX PUOTKST tlV MUSIC MEt. .

Declaring that the rrtttrn of business
prosperity In the United States depends
largely upon "an Immediate, thorough
rind Hclentlflo revision of our tax s\stem,"the Music Industries Chamber
rtf Commerce wrote yesterday to membersof the United States Senate ad- r
vocal lng "the prompt elimination of
tho excess profits tax and all dlnerlrnlnatorywar taxes and the substitution
fherefor of a uniform manufacturer*'
tax." The letter was signed by R. B.
Aldoroft, president of tbs Chamber.

1921.
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